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Bank Transactions and Their Legal Implications
Abstract

This research aims to elucidate bank transactions and their regulatory
frameworks, with the objective of ensuring the benefits accrue to
customers of various banks, as well as interbank transactions.
The research has arrived at the following conclusions:
1. Central banks exercise oversight over all commercial and
specialized banks.
2. All banks are obligated to comply with the Central Bank Law.
3. The central bank adopts the general policy of monetary issuance
and economic treatments for the state.
4. Banks strive to keep pace with the latest developments in financial
and banking systems.
To ensure widespread benefits, it is essential to understand the systems,
standards, and conditions for establishing specialized banks, the amount of
their capital, and how to safeguard customer funds in remittances and
exchange. Additionally, the research delves into safeguarding electronic
transactions, outlining procedures for handling and safeguarding such
funds. Furthermore, the study elucidates various types of accounts,
including current and credit accounts, as well as the regulations governing
current accounts. It also explores the criteria and conditions for granting
commercial credit, the central bank’s regulations and oversight of
commercial and specialized banks, and the procedures for obtaining
licenses to open a bank or financial institution. The research also outlines
the capital that can be approved by the central bank, and the central bank’s
oversight of various banks, whether commercial, governmental, private, or
specialized, including inspections conducted through specialized
committees to ensure compliance with financial and banking transactions.
Moreover, the study emphasizes the need to facilitate procedures related to
letters of guarantee to foster trust among commercial parties transacting
through banks. The research also highlights the incorporation of new
technologies in banking transactions to secure the information of banks
and their customers. Additionally, the study clarifies the termination of
current accounts and regulations granting banks the right to invest such
funds on an ownership basis. The research also elucidates documentary
credits for foreign trade transactions through local and foreign banks.
Lastly, the study highlights the central bank’s oversight of any unlawful
transactions, including money laundering and terrorism financing.

Keywords: bank transactions, financial institutions, legal implications.
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